Open Ended Fund Pricing
Discussing market insights and context on
the various fund pricing mechanisms used
in the European market
John Cartwright – CEO of AREF
John Cartwright is Chief Executive of AREF, a post he
has held since late 2009. His responsibilities are to
represent and promote the interests of members,
promote best practice in fund governance and ensure
the smooth running of the association.
Prior to this, John was with PRUPIM for nearly 35 years
in a variety of roles; latterly as Head of Institutional
and Retail Funds and a member of PRUPIM’s Board and
Investment Committee
Nick Brown – Finance Director at M&G
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Nick has global responsibility for the finances of the
M&G Real Estate business in the UK, Europe and Asia.
He joined M&G Real Estate in 2014 and has 25 years of
experience in finance and the built environment. Most
recently, Nick held interim roles as Chief Financial
Officer at Value Chain Lab Ltd and Head of Financial
Planning at Wellcome Trust in London. He has also
spent a number of years at Ernst and Young, including
heading the Real Estate Due Diligence team. Nick is a
Chartered Accountant and holds a degree in civil
engineering.
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Michael Hornsby graduated from Imperial College of
Science and Technology, University of London, in 1985
with a Bachelor of Science degree. Michael is EY's
EMEIA Real Estate Funds Leader specialized in
international real estate and private equity structures.
He has 25 years of experience in audit and business
advisory including the design operations and
governance structures of a broad range of
international collective investment vehicles. Michael
has played a leading role in the development of the
financial frameworks of such funds including NAV
methodologies, accounting standards, valuation
methodologies and performance measures through his
role at ALFI and INREV. An engineer by background, he
is also a member of the RICS and helped lead the
development of the INREV integrated guidelines. He
has recently published a paper on giving guidance on
key aspects of fund governance.
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Robert, 33, Irish, joined EY in 2005 having graduated
from the National University of Ireland, Galway.
Robert works in the Real Estate sector where he serves
a number of large audit mandates. Through his years
at EY, Robert completed a two year secondment to
the EY London Practice and has worked extensively in
the US and Asia. Robert has authored many articles in
major publications, produced papers for various trade
organizations and actively contributed to the EY
Alternative Investment Club. Robert is a Fellow of the
Association of Chartered Certified Accountants and a
member of the Institut des Réviseurs d’Entreprises.
Robert has a postgraduate certificate in real estate
finance and is active on a number of groups within
INREV and ALFI (Association of the Luxembourg Fund
Industry).

