
Date
:

Thursday 16 January 2020

Time:

Location:

CBRE

St Martins Court,
10 Paternoster Row, 

London, EC4M 7HP

08.00 - Registration for a 08.30 start.

Breakfast and Tea/Coffee from 08.00

10.00 – End



MARKET OVERVIEW:

PROSPECTS FOR INDIRECT INVESTORS 

IN 2020

DR NEIL BLAKE

GLOBAL HEAD OF FORECASTING AND 

ANALYTICS

CBRE



Economic 

Background



and  

UK PMIs – RELATIVE TO THE LONG-TERM 
AVERAGE
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and  

BRC RETAIL SALES
6 month moving average
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Property 

Implications



and  

UK: EQUIVALENT YIELDS AND INTEREST RATES
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UK PROPERTY MARKET INVESTMENT 
PERFORMANCE

Capital Growth

2017 2018 2019 2020 2021

Retail 1.7 -5.3 -10.5 -8.9 -0.7

Office 3.6 2.1 0.0 -0.2 1.3

Industrial 13.9 11.4 2.1 3.5 2.9

Residential 7.2 2.3 1.7 0.4 1.9

All Property 5.2 1.4 -3.1 -2.2 0.8

Total Return

2017 2018 2019 2020 2021

Retail 6.9 -0.5 -5.7 -3.9 4.8

Office 7.9 6.2 4.0 3.8 5.3

Industrial 19.6 16.4 6.6 8.0 7.3

Residential 11.5 6.1 5.5 4.1 5.3

All Property 10.2 6.0 1.3 2.2 5.2

Source: MSCI (history), CBRE Research (forecasts)
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CAPITAL GROWTH: UK
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FORECAST TOTAL RETURNS IN 2020
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YIELDS/

CAPITAL 

GROWTH:

POST-BREXIT 

ADJUSTMENT

UPSIDE & DOWNSIDE RISKS FOR 2020

RESIDENTIAL: 

HOUSING 

MARKEY 

RECOVERY

INDUSTRIALS:

SUPPLY 

CATCHES UP

RETAIL:

COULD BE 

EVEN WORSE



and  Thank you 

for listening

neil.blake@blueyonder.co.uk

mailto:neil.blake@blueyonder.co.uk
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Key trends affecting institutional 

real estate funds and investors 

globally

Richard Lowe, Editor, IPE Real Assets
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IPE Real Assets’ annual real 

estate investor survey
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The 100 largest global 

real estate investment 

fund managers manage 

€3.6trn between them
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The future of global core real estate?
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LGPS pooling

What does it mean for 

real estate fund 

management industry –

both globally and at 

home?


